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Indice, économies développées, 1999-2013
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Current accounts developments in the euro area since 2000
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Quel ajustement du taux de change effectif réel ?

In %%
NIIP target (% GDP) REER adjustment VA price adjustment

AUT 0.5 +14.9 +26.6
BEL 45.8 -16.1 -6.0
FIN 15.8 -14.3 -B8.6
FRA -17.0 -4.5 +2.7
DEU 48.4 +21.8 +26.1
GRC -50.0 -13.7 -6.9
IRL -50.0 +5.6 +9.6
ITA -29.5 +5.8 +12.3
NLD 46.3 +19.5 +25.0
PRT -50.0 -3.2 +5.4
ESP -50.0 +2.9 +9.7

If Greece is to reach a MNIIP of -50% of GDP in 20 years from now, It must achieve a real depreciation of 13.7%.
This can be obtained by decreasing its VA prices by 6.9% (assuming that the other EA countries also adjust their
VA prices by the prescribed amounts and that prices outside the EA are unchanged).

Source: 1405 calculations.



En glissement annuel, en %

6.0

5.0

- France

— Allemagne —|talie — Espagne

A

4.0

3.0

2.0

1.0

AN

-1.0

-2.0
Source : Eurostat

@HeyerEric

O Ce



Taux de croissance annuel moyen, en %
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Evolution 2008-2013 des revenus salariaux par décile, tous salariés

Taux de croissance annuel moyen, en %
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CSU relatifs et évolution du temps partiel involontaire en zone euro
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Change in inequality between the top and bottom 10 per cent in developed economies
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