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1.

[Iporuo3sl, omyOnuKoBaHHbIC HauuHas ¢ cepearHbl 2009 roga BeAyIMMU MEXIPABUTEIb-
CTBCHHBIMHU areHTCTBAMH, YKa3bIBAIOT HA MOCTETMICHHBIN BBHIXOJ U3 PEIIECCUH U Ha c1aboe
HecTaOWIbHOE OkHBIIeHHE dKOHOMHUKY B 2010 romy. OmHako B paMKax 3TOU TIIOOATEHOM
KapTHUHBI OTMEYAIOTCS TIIyOOKHE Pa3iunius MEXy PErHOHAMH U CTPaHAMU C TOYKH 3PEHUS
3¢ GEKTUBHOCTH IPUHUMAEMBIX Mep. Bo BceX MPOrHo3ax BhIPAXKAETCs OMACCHHE IO MOBO-
Jly TOTO, YTO BBINIPABICHUE CUTyallul B cepe 3aHATOCTH OyJeT 3HAYUTENHHO OTCTaBATh
OT PaJIMKaIbHOTO BOCCTAHOBJICHUS MPOU3BOCTBEHHBIX MOIIIHOCTEH.

B cepenune 2009 roma Opranuzanus O0beaunenHbix Harmit (OOH) mporHo3upoBaia,
YTO MUPOBAsi IKOHOMUKA cokpaTutcs B Teuenne 2009 roxa Ha 2,6% mocie ee pacuImpeHus
Ha 2,1% B 2008 roxy u moutu Ha 4% B nepuon Mexay 2004 u 2007 romamu. XOTs 0XKH1a-
JI0Ch, YTO HEKOTOPOE OXKUBJICHHE SKOHOMUKH mpou3oiinet B 2010 roay, COXpaHUIUCH pUC-
KU yXyAUICHUs CUTYAIllH, a Pa3BUBAIONINECS CTPaHBI TIOBEPTAINCh HECOPA3MEPHO CHIIb-
HOMY BO3JIEHCTBHIO KpHU3HCA.

B cBoem oktsOpsckoM Beimycke 2009 roma — Ilepcnekmugvl pazgumus MUupogou 3Ko-
Homuku — MexmyHapoaablid BamtoTHbIN (orn (MB®) mporrozuposai, uro B 2009 romy
00BeM MHPOBOTO MTPOU3BOACTBA cokpaTutes Ha 1,1%, a B 2010 roxy yBenunuurcs Ha 3,1%.
3OT0 npeacTaBisieT co00i MEPECMOTP B CTOPOHY YBEIUYEHHS [0 CPABHEHHIO C UIOJILCKUMHU
nporHo3amMu. OTMedasi IpoYHble SKOHOMUYECKHE MO3UIMK a3uaTckux crpad, MB® mpe-
IOYIPEIU, YTO «TEMIIbl O>KUBJICHHUS] SKOHOMHUKHI BECbMa MEJICHHBI, a A€JI0Basi aKTUBHOCTh
OCTaeTCsl 3HAUUTENIbHO HUXeE TOKPU3UCHBIX YPOBHEW. DKOHOMUYECKHI POCT JOCTHTaeTCS
3a CYeT MoAbeMa MPOU3BOJCTBA U CABUIOB B TOBAPHOM LIMKIIE; UMEIOTCS TaKXe HEKOTO-
pble CBUETENLCTBA NOCTENEHHONW cTaOMIN3aliy PO3HUYHON TOProOBJIM, YKPEIUIEHHUS 10-
BepUsl MoTpeduTeNei n cTabuin3alyi CUTYaluy Ha phIHKE XWibd. [1o Mepe ymydmeHus
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TMEPCICKTHUB TOBAPHBLIC LICHBLI CTAJIM BO3BpalIaTbECd Ha CBOW HNPEKHUC IMO3ULIUU 10 CpaB-
HCHUIO C UX MNAaJACHUEM B Ha4daJiIe TCKYLICro roja, a MUpoOBass TOPTrOBJId Haydajla Ha6I/IpaTB
060p0TI>I. I/IMH}’J'IBCOM AJIL BOCCTAHOBJICHUS 3TOTO POCTA ABJIICTCA AKTHBHAA rOCyaapCT-
BCHHaAs IMOJIMTUKA, ITPOBOJUMAA CTpaHaMu C pa3BHTOfI 3KOHOMHKOU 1 MHOTUMH CTpaHaMH
C (I)OpMI/IpyIOIJ_II/IMCﬂ PBIHKOM, KOTOPBIC CII0COOCTBOBAIIN CIIpOCY U MOYTU NOJHOCTBIO pa3-
BESUIM OMAaceHUs ri100alIbHON ACpeCCrum».

06wwui 0630p MB® nepcnekmue pa3sumusi MUpo8ol IKOHOMUKU
(n3MeHeHue B npoLeHTax B 06beme Npou3BOACTBa NO rogam)

Mporxos
2007 r. 2008 . 2009 . 2010r.
Mwupoeoit 06bem Npon3BoACcTBa 52 3,0 -1 3,1
CTpaHbl C pa3BUTOI 3KOHOMUKOM 2,7 0,6 -3,4 1,3
CTpaHb! ¢ (hOPMUPYIOLLMMCS PHIHKOM W pa3BUBALOLLMECS CTPaHbI 8,3 6,0 1,7 51
Bb160pOYHbIE CTPaHbI/PETMOHBI
CLUA 2,1 0,6 -3.4 1,5
EBponerickuit coto3 3,1 1,0 4.2 0,5
AnoHua 2,3 -0,7 54 1,7
Kurait 13,0 9,0 8,5 9,0
NHoma 94 73 54 6,4
Poccuitckas ®egepaums 8,1 5,6 -75 1,5
LleHTpanbHas v BoctouHas Espona 55 3,0 -5,0 1,8
Bpasununa 57 51 -0,7 3,5
Mekcuka 3,3 1,3 -1,3 3.3
Adbpuka 6,3 52 1,7 4,0
BrvmxHuin Boctok 6,2 54 2,0 42
Obwemnposoi 06bem Toprosnu (ToBapb! 1 ycryru) 7,3 3,0 -11,9 2,5

Wctounuk: MB®: World Economic Outlook. Sustaining the recovery (okts6pb 2009 r.), Tabnmua 1.1.

Pucku Ha nyT™™ BoOCCTaHOBJ1I€eHNA SKOHOMWUKHN

4. Cornacio MB®, 0OCHOBHO# KPaTKOCPOYHBINA PHCK 3aKJIFOYAETCSA B TOM, YTO MPOIECC BOC-
CTaHOBJICHUsI 5KOHOMUKH MOKET 3a0yKCOBAaTh, a Ne(IIAIUOHHBIC TEHICHIINN YKOPEHSTCS.
«[IpexneBpeMeHHbI 0TX0 OT yA0OHOH MOHETapHON M HAaJIOTOBO-OFOKETHON MOJIUTHKH,
BO3MOXKHO, ITOJ BO3JCHCTBHEM pACTyIIHMX ONAaceHWH OTHOCHUTEIBHO TOCYAapCTBEHHOIO
BMEIIATENLCTBA M HETPAJAUIIMOHHBIX JACHCTBUH IIEHTPANBHBIX 0AaHKOB, KaK MPEJCTaBIISICT-
csl, ABNSETCS] 3HAUYUTEIBHBIM PHUCKOM, MTOCKOJIBKY SKOHOMUYECKHUM MOIBEM O] BO3IEHCT-
BUEM MEp IOJUTHYECKOTO XapakTepa MOXKET OBITh NPEBPATHO HCTOJIKOBAH KaK HAdaso
OypHOTO OXHBJICHHS SKOHOMUKH». MB® BhIpaskaeT 03a004E€HHOCTD TI0 MTOBOAY TOTO, 9TO
MOJIMUTHYECKas! TIOJJIEPHKKA, BEPOSTHO, OyeT OKa3hIBaThCS B TEUCHUE HE CTOJb JUTHTEIb-
HOT'O NEpHOoJa, YTOOBI MO3BOJIUTH YaCTHOMY CIPOCY CTaOMIBHO BOCCTAaHOBUTHCA. Kpome
TOTO, «IIPOrPECC B BHINPABICHUU (PUHAHCOBBIX 0AJIAHCOBBIX BEIOMOCTEH MOXKET OBITh IO-
JIOpPBaH IO TaKWM MPHYUHAM, KaK pocT 0e3pa0oTHIIbI, BBIIIE MPOrHO3UPYEMOTO POCT Ipa-
BOHApYIICHUH B cdepe HIIOTEYHOTO KPEIUTOBAHMS U KOMMEPYECKOH HEIBHKHMOCTH, a
TaKXe KOpropaTuBHble OaHKpOTCTBa». Ha cerogusmumii 1eHb, Koraa 0aHKK NO-TPEKHEMY
MMEIOT HU3KUH YPOBEHb KalUTaIU3alM1, 3TO MOXKET IIPUBECTH K ele Oosee KeCTKUM (u-
HAHCOBBIM YCIIOBUSIM.
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I'Ipo,qonxcalou.l,eec;l orpaHnyeHuve KpeamtoB

5. B Joxnaoe no eonpocam 2nob6anvhoil (purancosol cmabuibHocmu, Takke OmyOInKOBaH-
HOM MB® B okTs0pe, aHATU3UPYIOTCS YCIOBHSA, peobianaroniue Ha (PUHAHCOBBIX PhIH-
Kax. XOTs B HEM MPU3HAETCS, YTO HAJIMIIO HEKOTOPBIC MPU3HAKK CTAOWIIN3AIMH, B HEM BbI-
JICJICHBI HEKOTOPBIC Ae(HOPMHUPYIONINE 3JCMEHThI, KOTOPBIC MO-NIPEIKHEMY 3aTPYIHIIOT
(byHKIIMOHUpOBaHUE PHIHKOB. OIHOM U3 POOJIEM, pACCMOTPEHHOM B yKa3aHHOM JIOKJIAJIE,
SIBIISIETCS TO, UTO MOJIOBUHA CIHCAHHUI CPEACTB ¢ OAHKOBCKUX CUCTOB MPEJCTOMT eIle 3a-
BEPIIHUTH U YTO OAHKaM yAaJ0Ch MOJNYYUTh MEHEE TIOJIOBHHBI KAITUTAIbHBIX CPEJICTB, KOTO-
pbIe UM HEOOXOIUMBI JIJISl IOKPHITHS CBOUX HOTEPh. B HEM npeaycMaTpuBaeTcs, 4To MpH-
TOK OaHKOBCKHX KPEIUTOB OYJET COKpamaTrhcs BILIOTH A0 KoHIa 2009 roga u 31O maje-
aue npoxomkutes B 2010 roxy kak B CIIIA, tak u B EBporre. B noximame otmevaercs, 9To
JaKe TpH caaboM Crpoce CO CTOPOHBI YaCTHOTO CEKTOpa, JOCTYIMHOCTh KPEIUTOB OyAeT
HEJOCTAaTOYHOMN, W MPHU 3TOM CHUTyallus YCyryOnsercs emie W TeM, 4TO 3TO OyIeT Top-
MO3HTh TPOIIECC OKUBJICHHS SKOHOMHKH.

6. IumemMa, Kacaromascs OTMEHBI OeCIpeIeIEHTHON TTOAIEPKKY, OKa3aHHON JTHKBUIHBIMI
cpencTBamu (UHAHCOBOMY CEKTOPY, Takke oOcyxnaercs B aokinane. [IpexaeBpemeHHast
OTMEHA aHTUKPU3HCHBIX MEp YpeBaTa OIMMaCHOCTHIO ITPOBOIMPOBAHMSI IBOMHON perieccuu, a
TaTbHEHIas JTOCTYITHOCTh JIEMIEBBIX KPEIUTOB MOXKET IPUBECTH K CO3MAHUIO MY3BIpEH
AKTUBOB H K JAJIILHEHIIIEMY U, BO3MOXKHO, €llle 0oyiee CypoBOMY (PMHAHCOBOMY KPHU3HUCY.

NMepeGanaHcMpoBaHue rnobanbLHOro cnpoca

7. B cpennecpounom miane MB® nporuo3upyer, 4To pocT riio0aabHbIX 00bEMOB IPOU3BO/I-
cTBa OyIeT OCTaBaThCA HIDKE TOTEHIIMAIHFHO BO3MOXKHOTO YPOBHS B TIEPHUOJ BIUIOTH IO
2014 roga ¢ oTMeYaeMbIMH BBICOKUMH YPOBHSIMHU 0e3pabOTHIBI, OCOOEHHO B CTpaHax C
Pa3BUTOI PKOHOMHUKOW, TJIaBHBIM 00pa3oM, B pe3yibTaTe CHMKEHHs crpoca. [losaTomy
MB® moguepkrBaeT BaXHOCTH IepedalaHCHPOBAHUS TII00aTBHOTO CIIPOCa W YIIyUIICHHUS
MapaMeTpoB C TOUKH 3pEHHS IMPeIIoXKEeHHs. JTO paccMaTpHUBAETCs, B MEPBYIO OUepe.lb,
KaK CIBHUT B CTOPOHY POCTa, OPUEHTHPOBAHHOTO Ha MOTPEOICHNE B Pa3BUBAIOLINXCS CTpa-
Hax ¢ (opMHUPYOIUMCS PBIHKOM, B 9aCTHOCTH, B KuTae U B TaKuX 3KOHOMHKAaX C aKTHUB-
HBIM TUIATE)XXHBIM OanaHcoM, Kak Smorust u ['epmanmst; o)kumaercs, 9T0 3TOT mporecc 0y-
JIET HOCUTD 3aTSAHYBILUIHCS XapakTep.

8. Oxanako Tako# cIBUT TOJDKEH ObLT ObI MPOTUBOACHCTBOBATH Psily (PaKTOPOB, TOPMOBSIINX
9KOHOMMYECKYIO aKTUBHOCTb BO MHOTUX CTpaHax ¢ ()OPMHUPYIOLIUMCS PHIHKOM U B Pa3BU-
BalOIIMXCA CTpaHax. [ obanbHble cpelHie TIOKa3aTeNld POCTa B Pa3BUBAIOIIUXCS CTpaHaX
B 2009 romy B 3HAYHTEIHHON CTEIIEHW OOBSACHSIOTCS BO3ACUCTBHEM MapaMeTpoB dddek-
TUBHOCTH 3KOHOMUKHU NHuu u Kuras. B teuenne 2009 roga HauMeHee pa3BUThIE CTPaHBI,
B [IEPBYIO OYepe/ib, UCIBITANIN Ha cebe maryoHoe BO3/IeiicTBHE CHI)KEHHUS JJOXOJ0B OT JKC-
nopTa apUKaHCKUX SKCIIOPTEPOB MOJIE3HBIX HCKOIMAEMBIX B PE3yJbTaTe Pe3KOro MajeHus
LICH, PABHO KaK M J0XOJO0B a3MaTCKUX 3KCIIOPTEPOB JEIICBHIX NPOMBIIUICHHBIX TOBAapOB B
pe3ynbTaTe MajneHus cupoca. MHOTHE HauMEHee pa3BHUThIE CTpaHbl U JpyrHe pa3BHBaIo-
LIMecs] YKOHOMHKH PACCUUTHIBAIOT HA MOCTYIUICHHS, MOMydYacMble OT HAJIOT000JI0KEHUS
SKCHOpTHON mponykuuu. [lageHne 1eH Ha moje3Hble UCKOMaeMble, TAKUM 00pa3oM, MpH-
BEJIO K CO3[JaHUIO CEePhE3HON HaJIOrOBO-0FOKETHON IPOOJIEMBI, KOTOpasi yIpoXkKaeT OCHOB-
HBIM T'OCY/IapCTBEHHBIM pacxojiaM B 00JIaCTH 00pa30BaHUs U 3pPaBOOXPAHEHUS.

9. CuwmwxeHue Mo0aabLHON YKOHOMHYECKOM aKTUBHOCTH B COYETAHMHU CO 3HAYUTEILHO Oolee
BsUIBIMU KallUTAJBHBIMU ITOTOKaMH, HAIIPABJIACMBIMU B pa3BUBAIOMIUECA CTPAHbI, TAKUM
06pa30M, JIOKHUTCSA TAXKCIIBIM (1)I/IHaHCOBLIM 6peMeHeM Ha MHOTHE CTpaHbl C HU3KWMU U
CpCAHUMHU NOXOAaMU. Mmnorue CTpaHbl CTAJIKHUBAKOTCA C TPYAHOCTAMU B IMOJTYUCHUH OOC-
TAaTOYHBIX BAJIOTHBIX CPCIACTB OT 3KCIIOPTA HJIN K€ BBIHYXICHBI HpH6CFaTB K Kp€auTam,
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C TeM YTOOBI TOKPBITh pacXosl Mo uMmnopty. [lo pacueram BcemupHoro Ganka, moTpeo-
HOCTH pa3BUBAIOLIMXCS cTpaH B 3aiiMax B 2009 rogy mpeBBICAT YUCTHIE MPUTOKH KanuTaia
B pa3mepe ot 350 no 635 mupa. nomn. CHIA. MHorue cTpaHbl HOKPBIBAIOT 3TOT Pa3pbiB B
chepe puHAHCHPOBAHUS 32 CUET CBOMX BAITIOTHBIX pe3epBoB. OMHAKO KU3HECIIOCOOHOCTH
3TOH CTpaTeruH SBISETCA BECbMa COMHUTENbHOH. [IpoGiiemMbl ycunenus: neguuuTa mo te-
KYIIMM OIEpalrsM U YXY/IIAoIeecs: COCTOSIHHE OI0/[KeTa pacCMaTPUBAIMCH KaK Haubo-
Jiee OCTphIE B CTPaHaxX C BBHICOKMM Ie(UIIMTOM TEKYIIUX CYETOB W/WIIM BBICOKHM TOCYIap-
CTBEHHBIM JIOJITOM. Ecli TakuM 5KOHOMHKaM HE MpPEACTaBUTh HEOOXOJUMBIX UM (hHUHAH-
COBBIX CPEJICTB, «JJIsI BOCCTAHOBJICHUS BHYTPEHHEH M BHEIIHEH cOanaHCHpOBaHHOCTH MOT-
pebyercs pe3ko COKpaTHTh BHYTPEHHHil CIIPOC M CHU3HTh BATIOTHBIA Kypcy.' CTpaHsl
Hentpanbpaoit u BocTouHoM EBpOIBI CUMTAIOTCS OMHUMH M3 HanOOJIee YSI3BUMBIX MEpen
TaKMMHU MEpaMH OIpaHUYEHUH.

ToproBble NOTOKMU

10.

TiraTenbHBII MOHHUTOPUHT BO3POCIIETO TOPTOBOTO TPOTEKIIMOHH3Ma IMOMOT CHEpKaTh
PHCK paclpoCTpaHeHHUs MEP MO 3aKPBITUIO pbIHKOB. TeM He MeHee, B 2009 roay ToproBbie
MIOTOKHU CTPEMUTEIBHO cokparianuch u B 2010 roay, Kak 03KUIAETCs, OHU JOJKHBI BO3pac-
™1 aumb Ha 2,5% mo cpaBHeHuio ¢ 7% B 2007 romy. bantuiickuii ¢ppaxToBBIli MHAEKC,
MIPEACTABIIIONINA COOOH M3MEPUTEITH TPAHCIIOPTHBIX M3ICPIKEK, ITUPOKO OTCIICKUBACMBII
KaK OCHOBHOM MOKa3aTelhb MEPCIEKTUB MEXIYHAPOTHOW TOPTOBIH, MO-TIPEKHEMY OCTaeT-
Csl MHOTO HIKE cBOel mukoBod oTMmeTku cepenusbl 2008 roma — 11.000, u B TpeTbem
kBaptaie 2009 roga o cocrasisit okoJio 3.000.

3aknro4yeHue

11.

12.

Kak MHOrume HalMOHAaJbHbIC SYKOHOMHKH CTpaH, BCEMHPHAs SKOHOMHKA SKBHUIIMOPHUPYET
MEX]Iy TPOJOJDKAIOIIMMUCS 3aTPYJHCHUSIMU PEIIECCHOHHOTO XapakTepa, SBISFOIIUMUCS
pe3yIAbTATOM COKPAILICHUS KPEIUTOB IOMOXO3siiicTBaM M (hupMam, pocta 0e3pabOTHIIbI,
COKpaIeHus 3apaboTKOB W OCIA0JICHUS JAOBEpPHUS MOTPEOUTENCH, M MEPONPHATHAMH 10
CTUMYJIHPOBAHHID POCTA, MPOBOJAUMBIMH TPABUTEIBCTBAMU TIOCPEJCTBOM HAIIOTOBBIX
JBTOT M PACIIUPEHHS TOCYAAPCTBEHHBIX pacxooB. [To-npexxHeMy He yOeAUTENbHBI MPU3-
HAKU BOCCTAHOBJICHUSI CHTYaIlUM C TOYKH 3PSHHUS CIIPOCA CO CTOPOHBI YACTHOTO CEKTOPA,
HE CMOTpA Ha 6ecnpeuez[eHTHo OHEPIruvHLBIC YCUIIUA TOCYJAapCTBCHHOI'O CEKTOpA, ABJIAIO-
HIerocs KaTaau3aTOPOM OXKUBJICHHSI SKOHOMHKH. MHOTHE (UPMBI MO-MPEKHEMY OTMeda-
IOT BBICOKHE YPOBHHU HEIOWCIIONB30BaHHs MPOU3BOJACTBEHHBIX MOIIHOCTEH M BBIPAKAIOT
MECCUMUCTNYCCKHUEC NHBECCTUIIMOHHBIC HAMEPCHUA. Taxkum O6p2130M, CIICUAJIMCTEI I10 IIpOr-
HO3UPOBAHUIO BBICKA3BIBAIOT MHOXKECTBO MPEAOCTEPEIKCHUN OTHOCUTEILHO PHUCKA YOBIT-
KOB, XOTS HEKOTOPBIC M3 HUX OXHAAIOT PE3KOro 3(PQPeKTa «PUKOMECTUPOBAHHSD) MOCIE
TOTO, KaK MPEKPATUTCS CIaj] U BO30OHOBHUTCS SKOHOMUUYECKHI POCT.

OmHaKo 1Mo OJTHOMY BOIPOCY BCE MPHUACPIKUBAIOTCS €IUHOTO MHEHUS, B YACTHOCTH O TOM,
YTO MOKa3aTelld PhIHKA TPy/a, B IEpBYIO ouepens B cepe 6e3padoTHUIlsl, OyIyT MO-TIpekK-
HeMy yxyamatkes U B 2010 romy, ocoOeHHO B cTpaHaX ¢ pa3BUTON SKOHOMHKOH. Takum
06p330M, IMPpoOUCCC OXHUBJIICHUSA 3KOHOMHUKU BpAd JIK BO3IJIABAT 3TH CTpPaHbI, HA KOTOPLIC
npuxomuTcs 55% rmo0anbHBIX 00BEMOB MPOMEBIIIJICHHOTO MPou3BoCcTBa. [1o mpornosawm,
Kurait, Manus u bpasunus, copmectro natomtue 19% rmobdansaoro BBII, no06sioTes cpas-
HUTEIHHO 00Jiee BRICOKUX TEMITOB dKOHOMHUYeckoro pocta B 2010 roxy. B nenom, ecinu He
OyIyT NPEANPUHSATHEI 0OJiee PEIIUTEIbHBIC MOIUTUYCCKHUE MEpPHI 10 BOCCTAHOBJICHUIO

' Beemupnsiit 6auk: Global Development Finance 2009. Outlook summary (BalMHIrToH, OKpyr
Komymo6us, 2009 1.).

GB306-WP-SDG_1(Add)_[2009-11-15]-Ru.doc



GB.306/WP/SDG/1(Add.)

YaCTHOTO MOTPeOJIeHNUs], Ha KOTOPOE MPUXOIUTCS OKOJIo Tpex ueTBepreii BBII B 6GombinH-
CTBE CTpaH, BOCCTaHOBIICHHE TTI00aIbHON SKOHOMHKH, CKOpPEe BCETo, OyIeT MOCTETIEHHBIM.
3Ot0 norpedyeT 0co00ro0 BHUMAHHUS BOIIPOCaM COACHCTBHSA 3aHATOCTH U MOAICPKKH JOXO-
JIOB IOMOXO35HCTB, OCHOBHBIMU KOMIIOHEHTaMH KOTOPBIX SIBJIIIOTCS 3apaboTHas IUIaTa U
coLMalIbHBIE TPaHC(EPTHI, TAKUE KaK IEHCUU M IOCOOHSI Ha JICTEH.

HUcTtounukn:

MB®: World Economic Outlook. Sustaining the recovery (oktssops 2009 T.).

OOH: Mupoegoe sxonomuueckoe nonodicerue u nepcnekmugst Ha 2009 200.
Ungpopmayuonnas ceooka na cepeouny 2009 2o0a.

Bcemupnstit 6ank: Global Development Finance 2009. Charting a global recovery.
OHKTA/: [oxnao o naumenee pazsumoix cmpanax, 2009 . I'ocyoapcmeo u ynpasneHue
npoyeccom pazeumus (16 urons 2009 r.).
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