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Government
Stakes in Regulatory
Banks Forbearance

Monetary Policy Exchange Rate

Philippines Announced plans
0 raise deposit
guarantes
from P250,000
to P1 miliion,
pending
Congress
approval, on
21 Oct 08,

'@6& # $ 4)

Allowed
financial
institutions o
reclassity their
investments

in debt

and equity
securities from
23 Oct 08 until
31 Dec 2008,
Eased FCOU
asset cover
FeCuirements
on 3% Oct
20:08.

(Policy Rate and {New Arrangement & Stock Market
Reserve Ratio) Government Intervention
Intervention)
Policy rates ket at 6% since Massive intervention in the
Jun 08. Reduced reguiar reserve forex masket in Jul 08,
requirment on bank deposits and
deposit substitutes by 2 percentage
points effective 14 Nov 2008,
Increased central bank budget
far the peso rediscounting facifity
from P20 hillion P40 billion on 7

Nov 2008. Opened 3 fa

on 20 Oct 2008 to aén%lﬁw
fiquidity with the banks' doliar-
denaminated T-'h||Ipp|rra soveraign
bonds as underying collateral,

Postponed planned 2008
budges balance to 2010 in

Mar 05. Imposed domestic
petic! price roflbacks in the
third quarter of tha year,
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Figure 2. Monthly Stock Prices, 1987-October 2008
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