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,O�ULFRQRVFLPHQWR�GHOOD�SDUL�GLJQLWj �VXO�OXRJR�GL�ODYRUR�VDQFLWR�GDOOH�FRQYHQ�
]LRQL�GHOO¶,/ 2�YLHQH�FRQ�OD�FRQYHQ]LRQH�218�VRVWDQ]LDOPHQWH�HVWHVR�DG�RJQL�
DOWUD�SUHURJDWLYD�FKH�SRVVD�UHDOPHQWH�RPRORJDUH�JOL�LPPLJUDWL�H�OH�ORUR�IDPLJOLH�
FRQVLGHUDWL�YHUH�H�SURSULH�©�HQWLWj �VRFLDOL�ª�QHOOD�VIHUD�FRPSOHVVLYD�GHL�GLULWWL�GHL�
FLWWDGLQL�GHL�SDHVL�FKH�OL�RVSLWDQR��

Ê�TXHVWD�OD�UDJLRQH�SHU�FXL�LQ�XQ�PRPHQWR�LQ�FXL��LQ�,WDOLD�FRPH�LQ�DOWUL�SDHVL�
HXURSHL��RFFRUUHUj �GRYHURVDPHQWH�SUHSDUDUH�LO�WHUUHQR�SHU�XQD�YHUD�H�SURSULD�
SROLWLFD�GHOO¶LPPLJUD]LRQH��ULWHQLDPR�LPSURFUDVWLQDELOH�O¶DWWR�GL�UDWLILFD�GD�SDUWH�
GHO�SDUODPHQWR�GHOOD�FRQYHQ]LRQH�GHOO¶218��TXDOH�SULPR�H�VLJQLILFDWLYR�SDVVR�
SHU�XQD�FUHVFLWD�GL�FRQVDSHYROH] ]D�FLYLOH�H�FXOWXUDOH�QHO�QRVWUR�SDHVH��

&ODXGLR�/ HQRFL�
' LUHWWRUH�GHOO¶8IILFLR�,/ 2�GL�5RPD�

. ' & +61 4 +# . ' �

,� SULPL� DQQL� GHO� QXRYR� PLOOHQQLR� VL� VRQR� FDUDWWHUL] ]DWL� SHU� XQD� SROLWLFD�
GHOO¶LPPLJUD]LRQH� RULHQWDWD� SUHYDOHQWHPHQWH� D� FRQVHJXLUH� RELHWWLYL� GL�
©�UHJRODUL] ]D]LRQH�ª�DWWUDYHUVR�QRUPH�SHU�OD�JHVWLRQH�GHL�IOXVVL�DEEDVWDQ]D�
VLPLODUL� QHOOD� PDJJLRU� SDUWH� GHL� SDHVL� HXURSHL�� LQGLSHQGHQWHPHQWH� GDOOD�
FRQQRWD]LRQH�SROLWLFD�GHL�JRYHUQL��LQ�XQD�ORJLFD�VRSUDWWXWWR�GL�FRUUHVSRQVLRQH�
DOOH�HVLJHQ]H�GL�VLFXUH] ]D�HVSUHVVH�GDOO¶RSLQLRQH�SXEEOLFD��

�/ ¶REELHWWLYR�FHQWUDOH�q�VWDWR�SHUWDQWR�LO�ULGLPHQVLRQDPHQWR�GHOO¶LPPLJUD]LRQH�
FODQGHVWLQD�� FDXVD� GL� DSSUHQVLRQL� SHU� L� SDHVL� GHVWLQDWDUL� GL� LPPLJUD]LRQH� H�
VRVWDQ]LDOPHQWH�LPSURGXWWLYD�SHU�JOL�VWHVVL�LPPLJUDWL�SHU�L�TXDOL�DVVDL�UDUDPHQWH
�QHOOD�ORUR�FRQGL]LRQH�GL�LUUHJRODULWj ��VL�UHDOL] ]DQR�OH�FRQGL]LRQL�GL�XQD�ULVSRVWD�
GHFHQWH�DOOD�ORUR�GLVSHUD]LRQH��

/ D� UHDOL] ]D]LRQH� GL� OHJJL� RULHQWDWH� SUHYDOHQWHPHQWH� DO� ULVSHWWR� GL�
UHJRODULWj ��UDSSUHVHQWD�VROR�XQD�SULPD�QHFHVVLWDWD�ULVSRVWD�GHVWLQDWD�WXWWDYLD�
D� ULVXOWDUH� DVVROXWDPHQWH� LQVXIILFLHQWH� HG� LQDGHJXDWD� GL� IURQWH� DOOH�
SURVSHWWLYH� GHO�IHQRPHQR�PLJUDWRULR�LQ�( XURSD�FRPH�QHO�UHVWR�GHO�PRQGR�
RFFLGHQWDOH�H�SL•�DYDQ]DWR��

6H�VL�JXDUGD�DOOH�GUDPPDWLFKH�FRQGL]LRQL�GL�SRYHUWj �GHOOD�PDJJLRU�SDUWH�
GL�SDHVL�LQ�YLD�GL�VYLOXSSR��FL�VL�UHQGH�FRQWR�LQIDWWL�FKH�OD�SUHVVLRQH�PLJUDWRULD��
QHL�SURVVLPL�DQQL��q�GHVWLQDWD�LQHYLWDELOPHQWH�DG�DXPHQWDUH��3HU�FXL�SHQVDUH�
GL�ULVROYHUH�L�SUREOHPL�VROR�DWWUDYHUVR�OH�OHJLIHUD]LRQL�VXL�FRQWUROOL�GL�IURQWLHUD�
FRVWLWXLUHEEH� XQ� JUDYH� HUURUH� GL� PLRSLD� SROLWLFD� FRQ� HIIHWWL� GLVDVWURVL� VXOOH�
SURVSHWWLYH�GHOOH�QRVWUH�VRFLHWj ��

/ D� PDQFDQ]D� GL� DOWHUQDWLYD� DG� XQD� VRFLHWj � HXURSHD� PXOWLHWQLFD��
PXOWLQD]LRQDOH�� PXOWLFXOWXUDOH�� ULFKLHGH� HVVHQ]LDOPHQWH� XQR� VIRU]R� GL�
UHVSRQVDELOL] ]D]LRQH�H�GL�FRQVDSHYROH] ]D�FLYLOH�FKH�GLD�YLWD�DG�XQD�QXRYD�
SROLWLFD�HVWHUD�GHOO¶LPPLJUD]LRQH�FKH�LQGXFD�WXWWL�L�JRYHUQL�LQWHUHVVDWL�D�SRUVL�LO�
SUREOHPD� GHFLVLYR� GHOO¶LQWHJUD]LRQH�� FUHDQGR� LQQDQ]LWWXWWR� OH� FRQGL]LRQL�
GHOO¶DFFHWWD]LRQH� QHO� VHQWLPHQWR� GL� SRSROD]LRQL� ILQR� DG� RJJL� SL•� LQFOLQL� DOOR�
VFHWWLFLVPR�R��DGGLULWWXUD��DO�ULILXWR�QHL�FRQIURQWL�GHJOL�LPPLJUDWL��

' RSR�DYHU�JDUDQWLWR�XQ�©�OLYHOOR�GL�JXDUGLD�ª�DEEDVWDQ]D�VRGGLVIDFHQWH�H�
UDVVLFXUDQWH� SHU� XQ¶RSLQLRQH� SXEEOLFD� QRQ� D� WRUWR� SUHRFFXSDWD� GDOOH�
LPPLJUD]LRQL�GL�PDVVD�LUUHJRODUL��ELVRJQD�WURYDUH�DGHVVR�LO�FRUDJJLR�GL�SDUODUH�
FRQ� FKLDUH] ]D� D� TXHOOH� VWHVVH� SRSROD]LRQL� VXOO¶LQHOXWWDELOLWj � GL� XQD� VRFLHWj �
LQWHJUDWD�LQ�FXL�WXWWL�FLWWDGLQL�GHL�SDHVL�GHVWLQDWDUL�GHO�IHQRPHQR�PLJUDWRULR�H�JOL�
VWHVVL�LPPLJUDWL�SRVVDQR�JRGHUH�GL�SDUL�GLULWWL�HG�RSSRUWXQLWj ��

,Q� ,WDOLD�� FRQ� OD� UHFHQWH� VDQDWRULD�� EHQ� � � � � � � � � H[WUD�FRPXQLWDUL� VRQR�
GLYHQWDWL�OHJDOPHQWH�ODYRUDWRUL�LWDOLDQL��DWWUDYHUVR�OD�SL•�LPSRQHQWH�RSHUD]LRQH�
GL�UHJRODUL] ]D]LRQH�FKH�DEELD�PDL�DYXWR�OXRJR�H�FKH�GHWHUPLQHUj �O¶DXPHQWR�
GHOO¶� �� �� �GHOOD�SRSROD]LRQH�LWDOLDQD��/ ¶LPSDWWR�VRFLDOH�FKH�QH�FRQVHJXLUj �VDUj �
HQRUPH�H�ULFKLHGHUj �XQD�ULVSRVWD�DOO¶DOWH] ]D�GHOOH�QXRYH�SURVSHWWLYH�SROLWLFKH�H�
FLYLOL�FKH�VLDPR�FKLDPDWL�D�FRVWUXLUH�H�SHU�OH�TXDOL�VL�LPSRUUj ��GD�VXELWR��O¶DYYLR�
GL� XQD� YDVWD� FDPSDJQD� GL� VHQVLELOL] ]D]LRQH� GHOOD� QRVWUD� RSLQLRQH� SXEEOLFD�
VXOO¶HVLJHQ]D�LPSUHVFLQGLELOH�GL�IDYRULUH�O¶LQWHJUD]LRQH�GL�TXHVWL�LPPLJUDWL��

,Q�TXHVWR�FRQWHVWR�JHQHUDOH��LQ�FXL�WXWWL�VDUDQQR�FKLDPDWL�D�IDUH�OD�ORUR�
SDUWH��LVWLWX]LRQL�SXEEOLFKH��FLWWDGLQL�LWDOLDQL�H�JOL�VWHVVL�ODYRUDWRUL�VWUDQLHUL��SHU�
GDU�YLWD�DG�XQD�YHUD�H�SURSULD�©�SROLWLFD�GHOO¶LPPLJUD]LRQH�ª�IRQGDWD�VXO�SHUQR�
GHOO¶LQWHJUD]LRQH� VL� LQVHULVFH� O¶LPSRUWDQ]D� H� O¶DWWXDOLWj � GHOOD� FRQYHQ]LRQH�
LQWHUQD]LRQDOH� GHOO¶218�� DGRWWDWD� LO� � � � GLFHPEUH� � � � � �� ©� D� SURWH]LRQH� GHL�
GLULWWL�GHL�ODYRUDWRUL�PLJUDQWL�H�GHOOH�ORUR�IDPLJOLH�ª��

4XHOOD� FRQYHQ]LRQH�� LQIDWWL�� VL� SURSRQHYD� H� VL� SURSRQH� O¶REELHWWLYR�
SULRULWDULR� GHOO¶LQWHJUD]LRQH�� VXOOD� VFLD� GL� DOWUH� FRQYHQ]LRQL� LQWHUQD]LRQDOL�
GHOO¶,/ 2� �Q�� � � � � GHO� � � � � � VRSUDWWXWWR�� FKH� VL� HUDQR� SRVWH� LO� SUREOHPD� GHO�
FRQVHJXLPHQWR� SHU� L� ODYRUDWRUL� LPPLJUDWL� GHOO¶HJXDJOLDQ]D� GL� RSSRUWXQLWj �� GL�
VLFXUH] ]D�VRFLDOH�H�GL�GLULWWL�VLQGDFDOL��



6L�q�WHQXWD�GDO�� �DO�� � �QRYHPEUH�VFRUVL�OD�� � � † �VHVVLRQH�GHO�&RQVLJOLR�GL�
DPPLQLVWUD]LRQH�GHOO¶8IILFLR�,QWHUQD]LRQDOH�GHO�/ DYRUR�GXUDQWH�OD�TXDOH�VRQR�
VWDWH� GLEDWWXWH� GLYHUVH� TXHVWLRQL� GDO� UDIIRU]DPHQWR� GHO� WULSDUWLWLVPR� IUD� OH�
SDUWL�VRFLDOL�DOOD�VLWXD]LRQH�GHL�ODYRUDWRUL�QHL�WHUULWRUL�DUDEL�RFFXSDWL��DO�ODYRUR�
IRU]DWR� QHO� 0 \DQPDU�� DOO¶DSSURYD]LRQH� GL� XQ� SURJHWWR� SLORWD� PLUDWR� D�
VSHULPHQWDUH�LO�FRQFHWWR�GL�©�) RQGR�ILGXFLDULR�VRFLDOH�PRQGLDOH�ª��

3HU�TXDQWR�FRQFHUQH�OD�TXHVWLRQH�GL�0 \DQPDU�L�UDSSUHVHQWDQWL�KDQQR�
HVDPLQDWR� XQ� UDSSRUWR� VXOO¶HYROX]LRQH� GDO� JLXJQR� VFRUVR� DG� RJJL�
GHOO¶RVVHUYDQ]D�GD�SDUWH�GHO�JRYHUQR�GL�0 \DQPDU�GHOOD�FRQYHQ]LRQH�GHOO¶2,/ �
Q��� � �VXO�ODYRUR�IRU]DWR�GHO�� � � � ��Ê�VWDWD�HVDPLQDWD�OD�SRVVLELOLWj �GL�LQYLDUH�
XQD� PLVVLRQH� GHOO¶2,/ � LQ� 0 \DQPDU� SHU� DYYLDUH� XQ� SLDQR� GL� D]LRQH� SHU�
O¶HOLPLQD]LRQH�GHO�ODYRUR�IRU]DWR�QHO�SDHVH��/ D�GHFLVRQH�q�VWDWD�ULPHVVD�DOOD�
YDOXWD]LRQH�ILQDOH�GHO�' LUHWWRUH�* HQHUDOH��

,O�&RQVLJOLR�GL�$PPLQLVWUD]LRQH�KD�IRUWHPHQWH�VRVWHQXWR�OD�FUHD]LRQH�GL�
XQ�) RQGR�SDOHVWLQHVH�SHU�O¶RFFXSD]LRQH�H�OD�SURWH]LRQH�VRFLDOH��SURSRVWR�
GDO� ' LUHWWRUH� * HQHUDOH� LQ� XQ� UDSSRUWR� VXOOD� VLWXD]LRQH� QHL� WHUULWRUL� DUDEL�
RFFXSDWL��GLIIXVR�QHO�FRUVR�GHOOD�&RQIHUHQ]D�,QWHUQD]LRQDOH�GHO�/ DYRUR�GHOOR�
VFRUVR�JLXJQR��/ ¶2,/ �KD�LQYRFDWR�LO�UDIIRU]DPHQWR�GHOOH�FDSDFLWj �GHOOH�SDUWL�
VRFLDOL��OD�FUHD]LRQH�GL�XQ�IRQGR�SHU�O¶RFFXSD]LRQH�H�OD�SURWH]LRQH�VRFLDOH��
QRQFKp�O¶LQVWDXUD]LRQH�GL�XQD�SLDWWDIRUPD�GL�GLDORJR�VRFLDOH�SHU�L�FRVWLWXHQWL�
SDOHVWLQHVL�HG�LVUDHOLDQL�� ,�PHPEUL�GHO�&RQVLJOLR�GL�$PPLQLVWUD]LRQH�KDQQR�
LQFRUDJJLDWR�O¶8IILFLR�,QWHUQD]LRQDOH�GHO�/ DYRUR�DG�DLXWDUH�OD�FUHD]LRQH�GHO�
IRQGR�H�KDQQR�ULFKLHVWR�LO�VXSSRUWR�GHOOD�FRPXQLWj �GHL�GRQDWRUL�DO�ULJXDUGR��
8Q�UDSSRUWR�VXOOD�VLWXD]LRQH�q�VWDWR�ULFKLHVWR�SHU�OD�VHVVLRQH�GHO�&RQVLJOLR�GL�
$PPLQLVWUD]LRQH�GHO�PDU]R�� � � � ���

�,O� &RQVLJOLR� GL� $PPLQLVWUD]LRQH� KD� LQROWUH� GDWR� VHJXLWR� DG� XQD�
ULVROX]LRQH�DGRWWDWD�GDOOD�&RQIHUHQ] D� ,QWHUQD]LRQDOH�GHO� / DYRUR�OR�VFRUVR�
JLXJQR�SHU�UDIIRU]DUH�OD�VWUXWWXUD�WULSDUWLWD�GHOO¶2UJDQL] ]D]LRQH�H�LO�UXROR�GHL�
UDSSUHVHQWDQWL� GHJOL� LPSUHQGLWRUL� H� GHL� ODYRUDWRUL�� 1HO� TXDGUR� GHOOD�
ULVROX]LRQH� VXO� WULSDUWLWLVPR�� L� UDSSUHVHQWDQWL� KDQQR� DSSURYDWR� DOFXQH�
SURSRVWH�GL�UHDOL] ]D]LRQH�GL�D]LRQL�FRQFUHWH��LYL�FRPSUHVR�LO�©�PRQLWRUDJJLR�
GL�GLDORJR�VRFLDOH�ª��RYYHUR�LO�ULHVDPH�GHOOH�DWWLYLWj �IRQGDPHQWDOL�GHOO¶2,/ �QHL�
TXDWWUR� VHWWRUL� WHFQLFL�� XWLOL] ]DQGR� GLUHWWDPHQWH� O¶HVSHULHQ]D� XQLFD� H� LO�
PDQGDWR�VSHFLILFR�GHO�VHWWRUH�GHO�GLDORJR�VRFLDOH�GHOO¶8IILFLR�,QWHUQD]LRQDOH�
GHO�/ DYRUR�H�GHOOH�VXH�XQLWj �� ,O�&RQVLJOLR�GL�$PPLQLVWUD]LRQH�KD�LQYLWDWR�LO�
' LUHWWRUH� * HQHUDOH�D�FUHDUH�XQ�SLDQR�G¶D]LRQH�WUDQVHWWRULDOH�FRPSUHQVLYR�
PLUDWR� DO� UDIIRU]DPHQWR� GHO� WULSDUWLWLVPR� H� GHO� GLDORJR� VRFLDOH� DOO¶LQWHUQR�
GHOO¶8IILFLR�,QWHUQD]LRQDOH�GHO�/ DYRUR��

,O� &RQVLJOLR� GL� $PPLQLVWUD]LRQH� KD� LQILQH� DXWRUL] ]DWR� O¶8IILFLR�
,QWHUQD]LRQDOH� GHO� / DYRUR� DG� LQL]LDUH� XQ� SURJHWWR� SHU� VRVWHQHUH� O¶LGHD� GL�
DIIURQWDUH� OD� VILGD� GHOOD� ORWWD� DOOD� SRYHUWj � WUDPLWH� XQ� PHFFDQLVPR� GL�
SURWH]LRQH�VRFLDOH� ILQDQ]LDWR�D�OLYHOOR�LQWHUQD]LRQDOH�GHQRPLQDWR�©� ) RQGR�
ILGXFLDULR�VRFLDOH�PRQGLDOH�ª��/ ¶LGHD�GHO�) RQGR�ILGXFLDULR�VRFLDOH�PRQGLDOH�q�
GL�DXPHQWDUH�LO�UHGGLWR�IDPLOLDUH�QHL�SDHVL�SL•�SRYHUL�WUDPLWH�OD�JDUDQ]LD�GL�
XQD� VLFXUH] ]D� VRFLDOH� GL� EDVH�� ,O� ILQDQ]LDPHQWR� GRYUHEEH� SURYHQLUH� GD�
FRQWULEXWL� YRORQWDUL� GL� UHWL� GL� FLWWDGLQL� GHL� SDHVL� VYLOXSSDWL� FKH� GRYUHEEHUR�
GRQDUH�UHJRODUPHQWH�SRFKL�GROODUL�DO�PHVH�SHU�FUHDUH�VLVWHPL�GL�SURWH]LRQH�
VRFLDOH�GL�EDVH�QHL�SDHVL�LQ�YLD�GL�VYLOXSSR�H�SHU�VRVWHQHUH�LO�YHUVDPHQWR�
GHOOH�SUHVWD]LRQL�ILQWDQWRFKp�TXHVWL�VLVWHPL�QRQ�VL�DXWRILQDQ]LHUDQQR���
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6L�q�WHQXWR�D�5RPD��GDO� � � �DO� � � �RWWREUH� � � � � � �� LO�WHU]R�LQFRQWUR�GHL�
SUHPL�1REHO�SHU�OD�SDFH�RUJDQL] ]DWR�VX�LQL]LDWLYD�GL�0LNKDLO�* RUEDFKHY�H�
: DOWHU�9HOWURQL��VLQGDFR�GL�5RPD��

$O� YHUWLFH� KDQQR� SUHVR� SDUWH� 0LNKDLO� * RUEDFKHY�� 5LJREHUWD� 0HQFK~��
$GROIR�3pUH] � ( VTXLYHO�� -RVHSK�5RWEODW�� / HFK� : DOHVD��%HWW\ � : LOOLDPV�H�OH�
RUJDQL] ]D]LRQL�GHOOH�1D]LRQL�8QLWH�LQVLJQLWH�GHO�SUHPLR�1REHO�SHU�OD�3DFH�WUD�
FXL�O¶2UJDQL] ]D]LRQH�,QWHUQD]LRQDOH�GHO�/ DYRUR��

,O�YHUWLFH�KD�DIIURQWDWR�GLYHUVH�WHPDWLFKH�QHO�FRUVR�GL�YDULH�VHVVLRQL�GL�
ODYRUR��XQD�GHOOH�TXDOL��VXO�ODYRUR�PLQRULOH��KD�YLVWR�OD�SDUWHFLSD]LRQH�GL�%HWW\ �
: LOOLDPV��GL�1LQD�. RVWLQD�H�GHO�GLUHWWRUH�GHOO¶8IILFLR�2,/ �GL�5RPD��&ODXGLR�
/ HQRFL��FKH�KD�ULFKLDPDWR�O¶HVLJHQ]D�GL�XQ¶DOOHDQ]D�JOREDOH�SHU�FRQWUDVWDUH�LO�
ODYRUR�PLQRULOH�HG�LOOXVWUDWR�L�SURJUDPPL�GL�D]LRQH�,3( &�GHOO¶2,/ �RSHUDQWL�LQ�
RJQL�SDUWH�GHO�PRQGR��

1HOOD�GLFKLDUD]LRQH�FRQFOXVLYD�GHL�ORUR�ODYRUL��L�SUHPL�1REHO�SHU�OD�3DFH�
KDQQR� SRVWR� O¶DFFHQWR� VXOOD� QHFHVVLWj � GL� GDUH� XQD� ULVSRVWD� DOOH� SULQFLSDOL�
VILGH� GHO� QRVWUR� WHPSR�� GDOOD� JXHUUD� DO� WHUURULVPR� LQWHUQD]LRQDOH� H� DOOD�
SRYHUWj ��

5LIHULPHQWL� DL� ULVXOWDWL� GHO� YHUWLFH� GL� -RKDQQHVEXUJ� VXOOR� VYLOXSSR�
VRVWHQLELOH� ULVXOWDQR� HYLGHQ]LDWL� FRQ� XQ� ULFKLDPR� WXWWDYLD� DOO¶HVLJHQ]D� GL�
HVSULPHUH�GHFLVLRQL�SL•�FRQFUHWH�H�YLQFRODQWL�VXJOL�DVSHWWL�IRQGDPHQWDOL�FKH�
FDUDWWHUL] ]DQR�XQR�VYLOXSSR�VRVWHQLELOH��

$�TXHVWR�SURSRVLWR�XQ�HPHQGDPHQWR�SURSRVWR�GDO�GLUHWWRUH�GHOO¶XIILFLR�
2,/ �GL�5RPD�SHU�XQD�TXDOLWj �GHOOD�YLWD�FKH�VL�UHDOL] ]D�DWWUDYHUVR�LO�ODYRUR�
GLJQLWRVR� H� LO� GLULWWR� DO� SHUFRUVR� HGXFDWLYR� GHL� PLQRUL� q� VWDWR� DFFROWR� HG�
LQVHULWR�QHO�WHVWR�GHOOH�GLFKLDUD]LRQH�FRQFOXVLYD�GHL�ODYRUL��

,� SDUWHFLSDQWL� DO� YHUWLFH� GL� 5RPD� KDQQR� LQILQH� HVSUHVVR� LO� SURSULR�
LPSHJQR� DG� DWWXDUH�� QHL� ULVSHWWLYL� DPELWL� GL� FRPSHWHQ]D�� JOL� REELHWWLYL�
HQXQFLDWL� HG� KDQQR� FRQYHQXWR� GL� LQFRQWUDUVL� QXRYDPHQWH� SHU� LO�
SURVHJXLPHQWR�GHOOD�ORUR�D]LRQH��

3UHFHGHQWHPHQWH�DOO¶LQL]LR�GL�ODYRUL�GHO�7HU]R�YHUWLFH�PRQGLDOH�GL�5RPD��
0LNKDLO�* RUEDFKHY��LQ�UDSSUHVHQWDQ]D�GHL�SUHPL�1REHO��HUD�VWDWR�ULFHYXWR�
GDO�SDSD�* LRYDQQL�3DROR�,,��
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D� TXHOOH� GHOOD� OHJJH� / �� � � IHEEUDLR� � � � � �� Q�� � � � � UHODWLYH� DOOD�
SDUWHFLSD] LRQH�GHOO¶,WDOLD�DOOH�LQL] LDWLYH�GL�SDFH�HG�XPDQLWDULH�SHU�LO�
PDQWHQLPHQWR�GHOOD�SDFH�H�GHOOD�VLFXUH] ] D�LQWHUQD] LRQDOH��

,O� SURJUDPPD� q� FRVWUXLWR� VWUDWHJLFDPHQWH� DWWRUQR� DL� WHPL� GHO�
GLDORJR� H� GHOOD� SDUWHFLSD] LRQH�� FKH� UDSSUHVHQWDQR� HQWUDPEL�
HOHPHQWL� GL� UDFFRUGR� WUD� OH� VXH� YDULH� WHPDWLFKH�� YROWH� DOOD�
SURPR] LRQH� GHOO¶RFFXSD] LRQH� H� DOO¶HVWHQVLRQH� GHOOD� SURWH] LRQH�
VRFLDOH� FRQ� XQ¶DWWHQ] LRQH� SDUWLFRODUH� DOOD� ULGX] LRQH� GHOOD� SRYHUWj ��
DOOD�YDORUL] ] D] LRQH�GHO�UXROR�GHOOH�GRQQH�H�DOOR�VYLOXSSR�ORFDOH��

,O� SURFHVVR� GL� SDFLILFD] LRQH� LQ� 3DOHVWLQD� GHYH� HVVHUH� UDGLFDWR�
QHOOD� FUHVFLWD� HFRQRPLFD� H� QHOOR� VYLOXSSR� VRFLDOH� H� FLz� ULFKLHGH�
O¶HVLVWHQ] D� GL� EDVL� LVWLWX] LRQDOL� VROLGH� HG� XQD� SDUWHFLSD] LRQH�
GHPRFUDWLFD� HG� DIILGDELOH� GHL� JRYHUQL� FHQWUDOL� H� ORFDOL� H� GL� DOWUH�
UDSSUHVHQWDQ] H�LVWLWX] LRQDOL��

3HUWDQWR� LO� SURJUDPPD� PLUD� D� UDIIRU] DUH� OH� FDSDFLWj � GL�
LQWHUYHQWR� FRQ� D] LRQL� FRVWUXWWLYH� H� SDUWLFLSDWLYH� D� OLYHOOR� ORFDOH��
EDVDWH�VX�DSSURFFL�LQQRYDWLYL�H�FHQWUDWL�VX�TXDWWUR�DUHH�SULRULWDULH��
O¶RFFXSD] LRQH��OD�SURWH] LRQH�VRFLDOH��OR�VYLOXSSR�ORFDOH�H�LO�GLDORJR�
VRFLDOH�H�FLYLOH��

,O� SURJUDPPD� VL� ULYROJH� D� UDSSUHVHQWDQWL� GL� DOWR� OLYHOOR� GHOOH�
SDUWL� VRFLDOL� H� GHOOD� VRFLHWj � FLYLOH� H� VL� DUWLFROD� LQ� TXDWWUR� D] LRQL�
IRUPDWLYH� FKH� VL� VYROJHUDQQR� SUHVVR� LO� &HQWUR� ,QWHUQD] LRQDOH� GL�
) RUPD] LRQH�D�7RULQR��/ D�VFHOWD�GL�RUJDQL] ] DUH�JOL�HYHQWL�DO�&HQWUR�
GHULYD�GDO�IDWWR�FKH�HVVR�UDSSUHVHQWD�LO�OXRJR�LGHDOH�SHU�VWLPRODUH�OD�
ULIOHVVLRQH�HG�LO�GLEDWWLWR�VXOOH�XOWLPH�WHQGHQ] H�H�OH�GLYHUVH�PRGDOLWj �
SHU� IRUPXODUH� SROLWLFKH� H� VWUDWHJLH� FKH� IDYRULVFDQR� O¶RFFXSD] LRQH�
SURPXRYHQGR�LO�GLDORJR�H�OD�SDUWHFLSD] LRQH��,O�&HQWUR�RIIUH�LQROWUH�
OD�SRVVLELOLWj �GL�SUHVHQWDUH�H�GLVFXWHUH�HVSHULHQ] H�FRQ�UDSSUHVHQWDQWL�
GHOOH�GLYHUVH�LVWDQ] H�LWDOLDQH�GXUDQWH�VHVVLRQL�GL�IRUPD] LRQH�H�YLVLWH�
GL�VWXGLR��

/ D�FRHUHQ] D�JOREDOH�H�OD�VRVWHQLELOLWj �QHO�WHPSR�GHO�SURJUDPPD�
VDUDQQR� JDUDQWLWH� DWWUDYHUVR� D] LRQL� GD� HIIHWWXDUH� LQ� ORFR� H� XQD�
DVVLVWHQ] D�WHFQLFD�RQ�OLQH��

3URPR]LRQH� GHO� GLDORJR� VRFLDOH� H�
FLYLOH� SHU� OD� ULFRVWUX]LRQH� H� OD�
ULFRQFLOLD]LRQH�LQ�3DOHVWLQD�

1 HO�PHVH�GL�OXJOLR�� � � � ��LO�0 LQLVWHUR�GHJOL�$ IIDUL�( VWHUL�LWDOLDQR�
KD� LQYLWDWR� LO� &HQWUR� ,QWHUQD] LRQDOH� GL� ) RUPD] LRQH� GHOO¶2 ,/ � D�
IRUPXODUH� XQ� SURJUDPPD� GL� DVVLVWHQ] D� YROWR� D� IDYRULUH� OD�
ULFRQFLOLD] LRQH�H�OD�ULFRVWUX] LRQH�LQ�3DOHVWLQD��FRQ�O¶LQWHQWR�GL�GDUH�
XQ� VHJQDOH� FRQFUHWR� GHOO¶LPSHJQR� GHOO¶,WDOLD� QHOOH� LQL] LDWLYH� GL�
SDFH��

,Q�VHJXLWR�D�WDOH�ULFKLHVWD��XQ�SURJUDPPD�GL�IRUPD] LRQH�q�VWDWR�
HODERUDWR� GDO� &HQWUR� HG� XOWHULRUPHQWH� GLVFXVVR� FRQ� OH� $ XWRULWj �
FRPSHWHQWL�GHO�0 LQLVWHUR��/ H�ILQDOLWj �GHO�SURJUDPPD�FRUULVSRQGRQR��



PROWH� GHOOH� LQL] LDWLYH� 2 ,/ � H� ,&) 78 � OD� WHQGHQ] D� D� SULYLOHJLDUH� LO�
UDIIRU] DPHQWR�GL�TXHVWH�VWUXWWXUH�WULSDUWLWH�GL�GLDORJR�SLXWWRVWR�FKH�XQ�
PRGHUQR� VLVWHPD� GL� FRQWUDWWD] LRQH� FROOHWWLYD�� FRQ� VRJJHWWL� IRUWL� HG�
DXWRQRPL�� 6RWWR� OD� YRFH� GLDORJR� VRFLDOH�� SRL�� F¶q� XQ� SR¶� GL� WXWWR� ±�
WULSDUWLVPR��FRQWUDWWD] LRQH��FRQVXOWD] LRQH��SHUVLQR�FRQFHUWD] LRQH���� �±��
IRUVH�VDUHEEH�RSSRUWXQR�FHUFDUH�GL�XWLOL] ] DUH�OR�VWHVVR�OLQJXDJJLR�H�OR�
VWHVVR�VLJQLILFDWR�SHU�OH�YDULH�GHILQL] LRQL��DOPHQR�WUD�OH�RUJDQL] ] D] LRQL�
LQWHUQD] LRQDOL���

,O�IXQ] LRQDPHQWR�RUPDL�GHFHQQDOH�GL�TXHVWL�RUJDQLVPL�WULSDUWLWL�KD�
HYLGHQ] LDWR�DOFXQH�FDUHQ] H�LPSRUWDQWL���

±� QRQ� VRQR� FKLDUL� LQ� WXWWL� L� SDHVL� L� FULWHUL� GL� UDSSUHVHQWDQ] D� H� GL�
UDSSUHVHQWDWLYLWj � LQ� EDVH� DL� TXDOL� VL� q� FKLDPDWL� D� IDU� SDUWH� GL�
TXHVWL� RUJDQLVPL� �RUJDQL] ] D] LRQL� VLQGDFDOL� QD] LRQDOL� H�R� GL�
FDWHJRULD�� RUJDQL] ] D] LRQL� LPSUHQGLWRULDOL�� PD� DQFKH�� LQ� DOFXQL�
FDVL��FDPHUH�GL�FRPPHUFLR��SDUWHFLSD] LRQH�2 1 * ��HWF����

±� VFDUVD� GLVSRQLELOLWj � GHOOH� SDUWL� DG� XQ� DWWHJJLDPHQWR� FRVWUXWWLYR�
YHUVR�OD�FRRSHUD] LRQH�HG�LO�GLDORJR���

±�DXWRQRPLD�GHOOH�SDUWL�H�OHJLWWLPLWj �GHOOH�VWHVVH�D�VRWWRVFULYHUH�XQ�
DFFRUGR���

±�LQ�DVVHQ] D�GL�FKLDUH] ] D�VXL�FULWHUL�GL�UDSSUHVHQWDQ] D�GHOOH�SDUWL��
JOL� DFFRUGL� VRWWRVFULWWL� VRQR� VSHVVR� VROR� GHOOH� OLQHH� JXLGD�
FRQFRUGDWH��VHQ] D�UHDOL�UHVSRQVDELOLWj �GHOOH�SDUWL�QHOOD�VXFFHVVLYD�
IDVH� GL� LPSOHPHQWD] LRQH� �� OD� FRQVHJXHQ] D� q� VSHVVR� OD�
VRWWRVFUL] LRQH� GL� FRQWLQXL� DFFRUGL�� SDWWL� R� SLDWWDIRUPH� FRPXQL��
FRPXQTXH�GLVDWWHVL�����������

±�OR�VFROODPHQWR�WUD�O¶D] LRQH�FRQIHGHUDOH�H�O¶D] LRQH�GHOOD�FDWHJRULD��
ID� VL� FKH� JOL� DFFRUGL� VRWWRVFULWWL� D� OLYHOOR� QD] LRQDOH� QHJOL�
RUJDQLVPL� WULSDUWLWL� VRVWLWXLVFDQR� OD� UHDOH� FRQWUDWWD] LRQH�
ELODWHUDOH��DQFKH�SHU�LQFDSDFLWj �GHOOH�SDUWL�D�FRQWUDWWDUH���

±� OH� PDWHULH� GLVFXVVH� D� OLYHOOR� WULSDUWLWR� VRQR� VSHVVR� JHQHUDOL��
DPSLH��H�GLIILFLOPHQWH�ULHVFRQR�DG�LQFLGHUH�DL�OLYHOOL�FRQWUDWWXDOL�
SL• �EDVVL��

3XU� VRWWROLQHDQGR� TXHVWL� DVSHWWL� FULWLFL� LO� PHFFDQLVPR� WULSDUWLWR�
LVWLWXLWR�QHL�SULPL�DQQL�KD�FRQVHQWLWR�OD�FUHVFLWD�GHOOH�SDUWL�VRFLDOL�� LO�
FRQIURQWR� VX� WHPL� GLIILFLOL� SHU� OR� VYLOXSSR� GHL� SDHVL�� OD� SUHVD� GL�
FRVFLHQ] D�GHOOH�SDUWL�FKH�SRVVRQR�H�GHYRQR�VYROJHUH�XQ�UXROR�DWWLYR�
QHOOD�VFHOWD�H�GHILQL] LRQH�GHOOH�JUDQGL�ULIRUPH�HFRQRPLFKH�H�VRFLDOL��

2 JJL�VLDPR��SHUz��LQ�XQD�QXRYD�IDVH���RFFRUUH�XQ¶D] LRQH�FRQFHUWDWD�
D� OLYHOOR� HXURSHR� HG� LQWHUQD] LRQDOH� SHU� VRVWHQHUH� L� SDHVL� FDQGLGDWL�
DOO¶DGHVLRQH� DOOD� 8 ( � � � � � � � � D� VXSHUDUH� JOL� RVWDFROL� LQWHUQL� FKH� VL�
IUDSSRQJRQR� DOOR� VYLOXSSR� GL� XQ� VLVWHPD� GL� FRQWUDWWD] LRQH�� VLD� HVVR�
SUHYDOHQWHPHQWH� GL� FDWHJRULD� D� OLYHOOR� QD] LRQDOH�� R� D] LHQGDOH�� / D�
FRQWUDWWD] LRQH�QD] LRQDOH�GL�VHWWRUH��SUHYDOHQWH�LQ�WHRULD�LQ�TXDVL�WXWWL�L�
SDHVL� FDQGLGDWL��� LQ� SUDWLFD� QRQ� q� EHQ� RUJDQL] ] DWD� H� VWUXWWXUDWD� ��
HQWUDPEL� OH� SDUWL� QRQ� VRQR� EHQ� LGHQWLILFDWH�� VRQR� WURSSL� L� VRJJHWWL�
FRLQYROWL� FRQ� VFDUVD� UDSSUHVHQWDWLYLWj �� PDQFD� XQD� FKLDUD� GHILQL] LRQH�
GHOO¶DSSOLFDELOLWj �GHL�FRQWUDWWL�FROOHWWLYL� �TXDOL�D] LHQGH��HUJD�RPQHV�"��
LVFULWWL�QRQ� LVFULWWL�� GLIILFROWj � QHOOD� UHJLVWUD] LRQH� GHL� FRQWUDWWL��� LO�
FRQWUROOR� VXOO¶DSSOLFD] LRQH� GHL� FRQWUDWWL� VWHVVL� GD� SDUWH� GHOO¶DXWRULWj �
JLXGL] LDULD� q� FRPSOHVVR� H� GLIILFLOH�� F¶q� XQD� FDUHQ] D� DVVROXWD� GL� XQ�
FKLDUR� VLVWHPD� GL� LQIRUPD] LRQH� H� FRQVXOWD] LRQH� GHL� ODYRUDWRUL�� HWF��
6SHVVR��TXLQGL��OD�FRQWUDWWD] LRQH�D] LHQGDOH�SUHYDOH�SHUFKp�L�SUREOHPL�
VRQR�SL• �FLUFRVFULWWL�H�ULVROWL�LQ�PRGR�SL• �GLUHWWR��

&RQ� OR� VYLOXSSR� VHPSUH� SL• � FRQVLVWHQWH� GHOOH� 30 ,�� VSHVVR� D�
FDSLWDOH� VWUDQLHUR�� VL� DSUH�� LQROWUH�� XQ� DOWUR� LPSRUWDQWH� FDSLWROR� VXOOD�
GHILQL] LRQH� H� WXWHOD� GHL� GLULWWL� GHL� ODYRUDWRUL�� 6L� WUDWWD� GL� XQ� PRQGR�
PROWR�YDULHJDWR�HG�HWHURJHQHR�GL�LPSUHVH��FKH�GHYRQR�FUHVFHUH�SHUFKp�
FRQWULEXLVFRQR�DOOR�VYLOXSSR�GHL�SDHVL�HG�RIIURQR�QXRYH�RSSRUWXQLWj �GL�
ODYRUR�� 0 D� q� DQFRUD� XQ� PRQGR� FRQ� SRFKH� UHJROH�� SRFKL� FRQWUDWWL��
SRFKL� FRQWUROOL�� PROWR� ODYRUR� LQIRUPDOH�� PROWD� SUHFDUL] ] D] LRQH� GHL�
UDSSRUWL�GL�ODYRUR��SRFD�DWWHQ] LRQH�DL�VLVWHPL�GL�VDOXWH�H�VLFXUH] ] D�VXO�
SRVWR�GL�ODYRUR��

Ê� XQ� VHWWRUH� LQ� HVSDQVLRQH�� GRYH� OD� FRPSHWHQ] D� GHOOH� YDULH�
RUJDQL] ] D] LRQL� LQWHUQD] LRQDOL� q� XWLOH� VH� FRRUGLQDWD� H� UDIIRU] DWD� GD�
D] LRQL�FRPXQL�HG�RELHWWLYL�FRPXQL��

7XWWL�TXHVWL�HOHPHQWL�FULWLFL�IDQQR�SDUWH�GHO�GLEDWWLWR�H�GHOO¶DQDOLVL�
GHOOD�VLWXD] LRQH�VLD�QHOOH�QRVWUH�RUJDQL] ] D] LRQL�VLQGDFDOL�QD] LRQDOL��VLD�
LQ�VHQR�DOO¶2 ,/ �FKH�QHOOD�&( 6� ��GREELDPR�WXWWL�HVVHUH�FRQYLQWL�FKH�q�
QHFHVVDULR�SURPXRYHUH�LQL] LDWLYH�FRQJLXQWH�DO� ILQH�GL�QRQ�GLVSHUGHUH�
JOL�VIRU] L��OH�HQHUJLH�H�OH�ULVRUVH�GL�PROWL��

�
&LQ] LD�' HO�5LR�

' LSDUWLPHQWR�,QWHUQD] LRQDOH�8 ,/ �

/ 2� 69,/8332� ' (/ � ' ,$/2* 2� 62&,$/ (�
1(,� 3$(6,� &$1' ,' $7,� ' (/ /·(8523$�
&(1752�25,(17$/ (�

' RSR� OD� FDGXWD� GHL� YDUL� UHJLPL� FRPXQLVWL� QHL� SDHVL� GHOO¶( XURSD�
FHQWUR�RULHQWDOH�� XQD� GHOOH� SULPH� SULRULWj � GL� WXWWL� JOL� DWWRUL� LQWHUQD�
] LRQDOL�FKH�KDQQR�DLXWDWR�OD�©�ULQDVFLWD�ª�GL�TXHVWL�SDHVL�q�VWDWD�TXHOOD�
GL�VROOHFLWDUH�OD�FUHD] LRQH�GL�LVWLWX] LRQL�GHPRFUDWLFKH��FKH�FRQVHQWLVVH�
UR� OD� SLHQD� H� FRQVDSHYROH� SDUWHFLSD] LRQH� GHL� FLWWDGLQL� DOOR� VYLOXSSR�
QD] LRQDOH� HG� DOOD� HOH] LRQH� GHL� SURSUL� UDSSUHVHQWDQWL� QHL� SDUODPHQWL�
QD] LRQDOL�� $ QFKH� OD� VIHUD� VRFLDOH�� LQ� SDUWLFRODUH� TXHOOD� DWWLQHQWH� DOOH�
UHOD] LRQL�LQGXVWULDOL��FKH�SL• �GLUHWWDPHQWH�FL�LQWHUHVVD�LQ�TXHVWD�EUHYH�
DQDOLVL��q�VWDWD�SHUYDVD�GDOOD�VWHVVD�IUHQHVLD���GRWDUH�JOL�RUGLQDPHQWL�GL�
XQ�TXDGUR�OHJLVODWLYR�QXRYR�FKH�ULFRQRVFHVVH�DOOH�SDUWL�VRFLDOL�XQ�UXR�
OR�QHO�VLVWHPD�GL�UHOD] LRQL�LQGXVWULDOL��FKH�LVWLWXLVVH�PHFFDQLVPL�H�VWUXW�
WXUH�SHU�DJHYRODUH�LO�FRQIURQWR�WULSDUWLWR�WUD�OH�SDUWL��FKH�UHJRODPHQ�
WDVVH�OD�FRQWUDWWD] LRQH�FROOHWWLYD�H�WXWWL�JOL�DOWUL�DVSHWWL�GL�XQ�PRGHUQR�
VLVWHPD�GL�UHOD] LRQL�LQGXVWULDOL��LO�SL• �SRVVLELOH�YLFLQR�DOOH�HVSHULHQ] H�
HXURSHH���

/ H� RUJDQL] ] D] LRQL� LQWHUQD] LRQDOL� SL• � FRLQYROWH� QHOO¶LQGLUL] ] DUH� H�
VRVWHQHUH�TXHVWR�GLIILFLOH�SURFHVVR�GL�WUDQVL] LRQH�©�VRFLDOH�ª�±�O¶2 ,/ ��
OD�&,6/ �,QWHUQD] LRQDOH��,&) 78 ���OD�&( 6��OH�LVWLWX] LRQL�HXURSHH�±�KDQ�
QR�SDUWHFLSDWR�FRQ�JUDQGH�DWWLYLVPR��HQRUPL�ULVRUVH�H�±�RJJL��D�SL• �GL�
GLHFL�DQQL�GL�GLVWDQ] D��VL�SXz�GLUH�±�DQFKH�FRQ�VFDUVR�FRRUGLQDPHQWR��
DOOD�FUHD] LRQH�GL�VWUXWWXUH�WULSDUWLWH�FKH�GRYHYDQR�UDSSUHVHQWDUH�OD�SUL�
PD� IDVH�GL�XQ�SURFHVVR�GL�GLDORJR�VRFLDOH�WUD�OH�SDUWL��FKH�VL�VDUHEEH�
GRYXWR�VYLOXSSDUH�SRL��LQ�XQ�VLVWHPD�HIILFLHQWH�H�UDGLFDWR�QHO�WHUULWRULR�
GL�FRQWUDWWD] LRQH�ELODWHUDOH��

&HUWR��D�QRL�HXURSHL�OD�LVWLWX] LRQDOL] ] D] LRQH�GL�VWUXWWXUH�WULSDUWLWH��
FRQ�WDQWR�GL�VHGH�H�EXGJHW�VWDWDOH��FRQ�IXQ] LRQL�GL�YDULR�WLSR��TXDOL�OD�
GHILQL] LRQH�GL�DFFRUGL�QD] LRQDOL�VXO�VDODULR�PLQLPR��R�OD�FRQVXOWD] LRQH�
VX�SURSRVWH�GL�OHJJH�LQ�PDWHULD�HFRQRPLFD�R�VRFLDOH��KD�VXVFLWDWR�QRQ�
SRFKH�SHUSOHVVLWj ��VRSUDWWXWWR�LQ�PHULWR�DOOD�RYYLD�FDUHQ] D�LQL] LDOH�GL�
FULWHUL� WUDVSDUHQWL� GL� UDSSUHVHQWDQ] D� GHOOH� RUJDQL] ] D] LRQL� VLQGDFDOL� H�
GDWRULDOL�FKH�OH�FRPSRQHYDQR�HG�LQ�PHULWR�DOOH�IXQ] LRQL�DVVHJQDWH��
2 JJL�SRVVLDPR�IDUH�XQ�ELODQFLR�GHO�IXQ] LRQDPHQWR�GL�TXHVWL�RUJDQLVPL�
WULSDUWLWL�� / D�VWHVVD�2 ,/ �KD�DYYLDWR�XQD�VHULH�GL�DQDOLVL�H�DSSURIRQGL�
PHQWL�VXOOD�VWUXWWXUD�GHL�VLVWHPL�GL�UHOD] LRQL�LQGXVWULDOL�LQ�TXHVWL�SDHVL�H�
OD� ORUR� HIILFLHQ] D� SUDWLFD�� VRSUDWWXWWR� LQ� TXHOOL� GL� SURVVLPD� DGHVLRQH�
DOO¶8 QLRQH��PD�OD�FROODERUD] LRQH�FRQ�OD�&( 6�H�O¶8 1 ,&( �VX�TXHVWL�WHPL�
q� VSRUDGLFD� H� WURSSR� VSHVVR� DQFRUD� FDVXDOH�� 6L�WUDWWD�� LQYHFH�� GL�XQD�
TXHVWLRQH�HVVHQ] LDOH�� ,Q�( XURSD�DEELDPR�VLVWHPL�GLYHUVL��PRGHOOL�VLQ�
GDFDOL� GLYHUVL�� PHFFDQLVPL� GL� FRQWUDWWD] LRQH� QD] LRQDOH� HG� D] LHQGDOH�
GLYHUVL��4 XHVWR�q�XQ�GDWR�GL�IDWWR�LQFRQWURYHUWLELOH�DQFKH�SHUFKp�O¶8 ( �
q�XQD�IHGHUD] LRQH�GL�VWDWL��RJQXQR�FRQ�SURSULH�VSHFLILFLWj �SROLWLFKH�HG�
LVWLWX] LRQDOL��0 D�DEELDPR�RELHWWLYL�FRPXQL��WUD�L�TXDOL��LQQDQ] LWXWWR��LO�
UDIIRU] DPHQWR� GHOOH� SDUWL� VRFLDOL�� OD� FUHD] LRQH� GL� VLVWHPL� GL� GLDORJR�
VRFLDOH� HIILFLHQWL� H� ULFRQRVFLXWL�� LO� ULFRQRVFLPHQWR� GHOOD� OHJLWWLPLWj �
GHOO¶D] LRQH�VLQGDFDOH��OD�FUHD] LRQH�GL�XQ�TXDGUR�PLQLPR�GL�ULIHULPHQWR�
GL�SURYYHGLPHQWL�QRUPDWLYL�D�WXWHOD�GL�WXWWL�L�ODYRUDWRUL��

,Q�XQ¶( XURSD�DOODUJDWD�R�ULXQLILFDWD��O¶D] LRQH�GHOOH�YDULH�RUJDQL] ] D�
] LRQL� VRFLDOL� LQWHUQD] LRQDOL� �2 ,/ �� &( 6�� ,&) 78 �� LVWLWX] LRQL� 8 ( �� GR�
YUHEEH�WHQGHUH�YHUVR�TXHVWL�RELHWWLYL�FRPXQL��IDYRUHQGR�SURJUDPPL�HG�
LQL] LDWLYH�LQ�TXHVWD�GLUH] LRQH��' REELDPR�UHJLVWUDUH��LQYHFH��DQFRUD�LQ��

( �Y�H�Q�W�L���H���F�D�O�H�Q�G�D�U�L�R�
�
· � � � IHEEUDLR� � � � � � ±� � LO� 6RWWRVHJUHWDULR� DO� / DYRUR� 0DXUL]LR� 6DFFRQL�

LQFRQWUHUj �D� * LQHYUD�L�YHUWLFL�GHOO¶8IILFLR�LQWHUQD]LRQDOH�GHO� / DYRUR�SHU�
GLVFXWHUH� GL� WHPL� VRFLDOL� UHODWLYL� DOOD� SUHVLGHQ]D� LWDOLDQD� GL� WXUQR� GHOO�
8QLRQH�( XURSHD�QHO�� � � � ��

· � � � IHEEUDLR� � � � � � ±� � +DQV� +RIPHLMHU� �2,/ � * LQHYUD�� LQWHUYHUUj � DO�
FRQJUHVVR�GHOO¶$VVRFLD]LRQH�SHU�OR�VYLOXSSR�GHOO¶LPSUHQGLWRULD�QHO�VRFLDOH�
D� 0LODQR�� QHO� TXDGUR� GHOOD� FDPSDJQD� HXURSHD� VXOOD� UHVSRQVDELOLWj �
VRFLDOH�G¶LPSUHVD�

· � �DSULOH�� � � � �±�&ODXGLR�/ HQRFL��2,/ �5RPD��LQWHUYHUUj �DG�( UFRODQR�QHO�
TXDGUR� GHO� 0DVWHU� LQ� VYLOXSSR� H� FRRSHUD]LRQH� LQWHUQD]LRQDOH� &( 63,�
672¬�

� �� �� �
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/ D�VTXDGUD�GL�FDOFLR�GHO�5HDO�0 DGULG�H�O¶2 ,/ �VL�VRQR�XQLWH�
SHU�DO] DUH�XQ�©�&DUWHOOLQR�URVVR�ª �DO�ODYRUR�PLQRULOH�QHOOH�VXH�
SHJJLRUL�IRUPH�±�XQD�SUDWLFD�FKH�FRVWULQJH�XQ�EDPELQR�VX�RWWR��
FLUFD�� � � �PLOLRQL�LQ�WXWWR�LO�PRQGR�±�DOOR�VIUXWWDPHQWR�LQ�ODYRUL�
VSHVVR�SHULFRORVL���

,O� 5HDO� 0 DGULG� H� O¶2 ,/ � KDQQR� ODQFLDWR� OD� FDPSDJQD� GHO�
©� &DUWHOOLQR� URVVR� DO� ODYRUR� PLQRULOH� ª � D� 0 DGULG�� DOOR� 6WDGLR�
6DQWLDJR� %HUQDEpX� LO� � � � GLFHPEUH� � � � � � ±� * LRUQDWD� 0 RQGLDOH�
GHO� &DOFLR� ±� H� GDWD� LQ� FXL� LO� 5HDO� 0 DGULG� KD� FHOHEUDWR� LO� VXR�
FHQWHQDULR�FRQ�XQD�SDUWLWD�FRQWUR�XQD�VHOH] LRQH�GL�JLRFDWRUL�GL�
WXWWR�LO�PRQGR���

/ D� SDUWLWD� q� VWDWD� SUHFHGXWD� GD� XQD� FHULPRQLD� GXUDQWH� OD�
TXDOH� L� JLRFDWRUL� GL� FDOFLR� VRQR� HQWUDWL� QHOOR� VWDGLR�
DFFRPSDJQDWL�GD�� � �EDPELQL�FKH�LQGRVVDYDQR�OH�PDJOLHWWH�FRQ�
LO�ORJR�GHOOD�FDPSDJQD�H�DO] DYDQR�OR�VSHFLDOH�&DUWHOOLQR�URVVR�
SHU�GLPRVWUDUH�LO�ORUR�VXSSRUWR�DOOD�FDPSDJQD�SHU�SRUUH�ILQH�DO�
ODYRUR�PLQRULOH���

8 Q�YLGHR�GHOO¶2 ,/ �GL�� � �VHFRQGL�VXO�ODYRUR�PLQRULOH�q�VWDWR�
WUDVPHVVR� VXOOR� VFKHUPR� JLJDQWH� GHOOR� VWDGLR� DOO¶LQL] LR� GHOOD�
FHULPRQLD��$ QWHQD�� �79 �KD�WUDVPHVVR�OR�VSRW�GHOOD�FDPSDJQD�D�

PHWj � GHOOD� SDUWLWD�� $ QFKH� LQ�
,WDOLD��OR�VSRW�GHOOD�FDPSDJQD�
q� VWDWR� WUDVPHVVR� GDOOH�
SULQFLSDOL� UHWL� WHOHYLVLYH�
QD] LRQDOL��
����8 QD�FHULPRQLD�SXEEOLFD�KD�
DYXWR� OXRJR� QHOOR� 6WDGLR�
6DQWLDJR� %DUQDEpX� DOOD�
YLJLOLD�GHOOD�SDUWLWD�GXUDQWH�OD�
TXDOH�. DUL�7DSLROD�� ' LUHWWRUH�
HVHFXWLYR� GHOO¶2 , / � H�
) ORUHQWLQR� 3pUH] � 5RGUtJXH] ��
3UHVLGHQWH� GHO� 5HDO� 0 DGULG��
KDQQR� ILUPDWR�XQ�DFFRUGR�GL�
PXWXD� FROODERUD] LRQH� SHU� OD�
FDPSDJQD� GHO� &DUWHOOLQR�
URVVR�� / D� ILUPD� GL� WDOH�
DFFRUGR� q� VWDWD� IDFLOLWDWD�
GDOO¶2 UJ DQL] ] D] LRQH�

LQWHUQD] LRQDOH�GHJOL�,PSUHQGLWRUL��,QWHUQDWLRQDO�2 UJDQL] DWLRQ�RI�
( PSOR\ HUV� �� ,2 ( � � H� GDOOD� &RQIHGHUD] LRQH� VSDJQROD� GHJOL�
,PSUHQGLWRUL��&( 2 ( ���

5DSSUHVHQWDQWL� GHO� * RYHUQR� VSDJQROR� H� GHOOH� SDUWL� VRFLDOL�
HUDQR� SUHVHQWL� H� KDQQR� WHVWLPRQLDWR� DOOD� FHULPRQLD�� LQVLHPH� D�
-RVHSK�6��%ODWWHU��3UHVLGHQWH�GHOOD�) ,) $ ���

�
/ D�FDP SDJQD�©�&DUWHOOLQR�URVVR�DO�ODYRUR�P LQRULOH�ª �
�
/ D�FDPSDJQD�GHO�©�&DUWHOOLQR�URVVR�DO�ODYRUR�PLQRULOH�ª �q�

VWDWD�ODQFLDWD�LO�� � �JHQQDLR�� � � � �D�%DPDNR��0 DOL��� ' XUDQWH�OD�
FHULPRQLD� O¶2 ,/ � H� OD� &RQIHGHUD] LRQH� $ IULFDQD� &DOFLR� �&$ ) ��
KDQQR�ILUPDWR�XQ�DFFRUGR�GL�FRRSHUD] LRQH���

/ H� IDVL� LPSRUWDQWL� VXFFHVVLYH� GHOOD� FDPSDJQD� VDUDQQR� L�
0 RQGLDOL�GL�&DOFLR�XQGHU�� � �QHJOL�( PLUDWL�$ UDEL�8 QLWL��PDU] R�
DSULOH� � � � � � �� L� 0 RQGLDOL� GL� &DOFLR� ) HPPLQLOH� LQ� &LQD�
�VHWWHPEUH�RWWREUH� � � � � � �� OD� &RSSD� $ PHULFD� � � � � � LQ� 3HU• � H� L�
0 RQGLDOL�GL�&DOFLR�� � � � �LQ�* HUPDQLD��

&$57( / / ,12� 52662�
$/ �/ $9252�0 ,125,/ ( �


